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J. DAVID EVANS and BERNITA M. EVANS, JAMES R. M2 P
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ANN M. VENEMAN, Secretary of United States Department of Agricutture;

i ik A
P

Defendant.

MEMORANDUM OPINION AND ORDER ON
JUDICIAL REVIEW OF FINAL ADMINISTRATIVE DECISION

MATSCH, Judge,

Plaintiffs J, David Evans and Bernita M. Evans (collectively "the Evans”) own and
aperate 2 B00 acre farm and ranch in Delta County, Colorado. In March 1888, they
were in default on payment of 2 December 1877 loan from the Farmers Home
Administration ("FmHA"). To avoid foreclosure, they signed a Shared Apporeciation
Agreement (“agreement”) on March 21, 1989, reducing the principal Df;he
indebtedness by $274,734.41 and restructuring the loan to annual payments of
$17,066.00 for 34 years. The agreement was executed pursuant to the provisions of
the Agricultural Credit Act of 1887 ("the Act"), codified at 7 U.5.C. § 1821 et seq..

enacted "to avoid losses to the Secretary [of Agriculture] on . . . loans” and "to ensure







